JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

To

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

The Board of Directors
Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30t SEPTEMBER, 2014.

1.

We- have reviewed the accompanying statement of Standalone Unaudited Financial Results {‘the
statement’) of Paramount Communications Limited (‘the Company) for the quarter and half year ended
30™ September, 2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
‘Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialed by us for identification purposes. This statement is the responsibility of the Company's

- Management and has been approved by the Board of Directors. Our responsihility is to issue a report on

these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the

. Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Without qualifying, we invite attention to the following:

* The accompanying financial statements have been prepared on a going concern basis despite
negative net worth, defaults in repayment of loan installments and interest to banks and other
working capital facilities from banks, recailing of credit facilities by a bank, default in redemption of
Foreign Currency Convertible Bonds (FCCBs) and filing of winding up petition filed against the
Company under the Act on behalf of FCCB holders. The appropriation of the said basis is inter-alia
dependent on reschedulement of repayments to banks, future course of action by banks and
outcome of winding up petition. _ . :




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that

‘ the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per
Section 211 (3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated September13,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that
it contains any material misstatement. '

Place of signing: New Dejhi
Date: 12t November, 2014
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X nLacs except as stated)

STATEMENT OF STANDALONE UNAUEHTED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014

n.._n__.ém.

5.0, !Particulars , - Quarter ended | Half Year ended Year ended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
a} Net Sales / inceme from Operations 9302.57 10337.69 8001.58 19640.26 17,677.82 40,267.22
n} Other Operating Income 45.76 93.92 470.64 139.68 522.51 624.61
1 C) Total Income 9348.33 10,431.61 8472.22 19779.84 18200.33 40891.83
2 Expenditure
{al Consumption of raw materials 8,784.82 7.819.14 8,165.53 16,603.96 17,289.08 36,246.22
(b} Purchase of traded goods 90.31 - - 90.31 - -
i} {increase)/Decrease in finished goods,work - in- pogress & scrap 304.20 940,49 278.52 1,244.69 111.92 7.99
td) Employee Benefits Expense 221.82 311.66 390.64 533.48 778.17 1,329.31
(&) Depreciation 216.83 250.37 293.83 467.20 569.25 1,002.73
{r) Other expenditure 1,432.14 1,164,942 1,161.60 2,596.56 2,812.01 5,822.86
(9) Total Expenditure 11,050.12 10.486.08 10,290.22 21,536.20 21,560.43 44,499.11
3. Profit/{Loss) from Operations before Other Income, Interest and Exceptional
Iltems {1-2} {1,701.79) (54.47) (1,818.00) (1,756.26) (3.360.10) (3,607.28}
4. Other Income 21.68 25.36 25.31 ~47.04 68.20 24516
5 Profit/(Loss) before Interest and Exceptional ltems (3+4} {1,680.11) (29.11) {1,792.69) (1,709.22) {3,291.90} {3,362.12)
6. Interest 927.78 896.06 941.0 1,823.85 1,849.70 3.592.49
7. Profit/(Loss) after Interest but before Excepticnal items (5-6) (2,607.90) (925.17) (2,733.69) {3.533.07) (5,141 .6Q) {6,954.61)
8. Exceptional ltems (Net){Refer note no 5) - (3.84) - (3.84) - (3,39].28)
9. Profit/{Loss) from Crdinary Activities befare tax (7+8) (2,607.90) (929.01) (2,733.69) {3,536.91) {5,141.60} (10,345.89)
10. Tax Expenses - - - - - {2.55)
11 et Profit/{Loss) from Ordinary Activities after tax (9-10) (2,607.90} (829.01) (2,733.69) {3,536.91) (5.141.60) (10,343.34)
12, Cxtraordinary items {net of tax expenses) - - - - - -
13, Net Profit/(Loss) for the periodfysar {2,607.90) {929.01) {2,733.69) {3,536.91) (5,141.60) {10,343.34)
14, Paid-up Equity Share Capital 2.504.67 2,504.67 2,504.67 2,504.67 2,504.67 2,504.67
(Face Value T 2/- each)
15. Reserves excluding revaluation reserves (14,451.43)
Zarning Per Share (EPS) before and after Extraordinary items (not
16. annualised)
-Basic (2.08) (0.74) (2.18) (2.82) (4.11) (8.26)
-Dituted (2.08) {0.74) (2.18) (2.82) (4.11; {8.26)
A PARTICULARS OF SHAREHOLDING .
1. Public Shareholding
- Neo. of Shares 60405758 60405758 60,405,758 60405758 60,205,758 60,405,758
- Percentage of Sharehelding 48.24% 48.24% 48.24% 48.24% 48,24% 48.24%
2. Premoters and promoter group shareholding
a) Pledged/Encumbered .
-Number of Shares 64525957 64525957 32,319,457 64525957 32,319,457 64525957
-Percentage of-shares {as a % of the total shareholding of promoter and :
promoter group) 100.00% 100.00% 50.09% 100.00% 50.09%
-Percentage of shares (as a % of the total share capital of the company)
51.52% 51.52% 25.80% 51.52% 25.80%
) zoz..m:ncgsmﬂma .
-Number of Shares - - 32,206,500 -1, 32,206,500
-Percentage of shares (as a % of the total shareholding of promoter and For Fararmount Commun _nQﬁ_OSmmﬁmﬁm.
premoter group) - - 49.91% - 49.91%
-Percentage of shares {(as a % of the total share capital of the company)
- - 25.72% - 25.72%
0 (Sanjay Aggarwad




N 3 months ended
PARTICULARS 30.09.2014
- B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter , Ni§
Disposed of during the guarter Nil
Remaining unresolved at the end of the quarter Nil

STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 41 (V) OF THE LISTING AGREEMENT.

S.No. PARTICULARS Standalone
As at As at
30.09.2014 31.3,2014
{Unaudited) {Audited)
A EQUITY AND LIABILITIES
1 [Shareholders' funds
{a) Share capital - 3,269.67 3,269.67
(b} Reserves and surplus : {17,985.94) {14,361.84}
Sub-total - Sharehoiders’ funds {14,716.27) (11,092.17)

2 .Zo:-n:_.qm::mmg_ es
{a} Long-term borrowings 14,120.96 14,950.80
(b} Deferred tax li es (net) - -
{¢) Other long-term liabitities - -

d) Long-term provisions 135.73 131.36
Sub-Total - Non-Current Liabilities 14,256.69 15,082.16
3 [Current liabil ) i
(a) Short-term borrowings 16,096.51 14,779.93
(b} Trade payables 7,499.97 8,193.61
{c) Other current liabilities } .E.qnmho, . 13,680.30
{d} Short-term provisions 13.30 15.07
Sub-total - Current Liabilities 38,356.18 36,668.91
TOTAL - EQUITY AND LIABILITES 37,896.60 40,658.90
B ASSETS
1 |Nen-Current Assets
(a) Fixed Assets 8,491.56 8,769.19
{b} Nen-current investments 1.68 257.48
(c) Long-term loans and advances 293.22 | 298,27
(d) Other non-cuirent assets ' - -
Sub-total - Non-Current Assets| B,786.46 9,324.94
2 |Current Assets
(a) Inventories 13,361.65 14,886,38
b) Trade Receivables 12,651.16 12,297.33
t) Cash and Cash Equivalents . . 1,116,25 1,182.66
d} Short-Term Loans and Advances 1,856.29 1,275.38
€) Other Current Assets ~124.79 92.21
Sub-total - Current Assets 29,110.14 31,333.96
TOTAL - ASSETS 37,896.60 40,658.90

{Sanjay Aggarwal)

Chairman & CEO




teg:

3. Pursuant to changes made in AS-11 vide Companias {(Accounting Standard) Amendment Rules, 2011
used for acquiring depreciable assets has been adjusted with the cost of fixed assets and in other ca
fully transterred to Foreign Currency Monetary ltems Translation Difference Account {(FCMITDA)

. foreign exchange difference ar
5e5 has been transferred to Profit

The abhove results reviewed by the Audit Committee have been taken on record by the Board of Diractors at their meeting held on 12th November, 2014

2 ¥+ e "Limited Review" of the standatone results has been completed by the statutory auditors of the company pursuant to clause 41 of the listing agreement.

ing an long term foreign currency monetary items-FCCBs
& Loss Account, Exchange fluctuation on £CB has been

4. " Exceptional items include:-
T MLacs)
Particulars }
Quarter ended Half Year ended Year ended
: 30.09.2014 30.06.2014 30.09.2013 30.09,2014 30.09.2013 31.03.2014
(Unaudited) (Unaudited) {Unauditeg) (Unaudited) (Unaudited} {Audited)
-Provision for diminution in the value of investment, doubtfu! debts and - {3.84) - | (3.84) - {3,391.28)
Advance Recoverable from subsidiaries.
Total Excepticnal items - (3.84} - (3.84) - (3,391.28}

5. Qutstanding 1% Foreign Currency Convertible Bongs (FCCBs} amounting to ¥ 6,770.18 lacs (equivalent to USD 10.92 mitlion } including redemption premium were due for redemption on 23rg
November, 2011 and are yet to be redeemed. A winding up petition has been filed against the Company on behalf of the the FCCB holders, wherein an interim order has been passed by the
Hon'ble High Court of Deihi restricting the Company from atienation, disposal or creation of third party interest or charge on any of its immovabie assets. The Company is contesting the case.
The matter is presently subjudice.

8, Statutory Auditors of the company have reported without qualifying their opinion drawing attention to the following:

-The accampanying financial statements have been prepared on a golng concern basis despite negative net worth, defaylts in repayment of loan installments and interest to banks and other
waorking capital facilities from banks, recalting of credit facilities by a bank,default in redemption of Foreign Currency Convartible Bonds (FCCBs) and filing of winding up petition filed against
the Company under the Act on behalf of FCCB holders. The appropriation of the said basis is inter-alia dependent on reschedulement of repayments to banks ,future course of-action by banks
and outcome of winding up petition.

7 Company has been registerad with the Board for Industrial and Financial Reconstruction :w:"_ﬁ under section 15 (1) of Sick industrial Companies {Special Provisional Act, 1985 vide order
dated 31.10.2013, BIFR has restrained company from disposing of or alienating in any manner any fixed assets of the Company without consent of BIFR,

8. During the quarter and half year, depreciation has heen provided on fixed assets as per the usefyl life specified in the Companies Act, 2013 and as per preliminary assessement of usefy ite
by the company, In case of existing assets, depreciation has been provided based on remaining useful life of the assets,. Based on the current estimates, assets whose yseful fe is already
exhausted as on 1st Aprif, 2014, amounting to ¥ 99.25 lacs has been recognised in the opening balance of Profit & Loss Account {debit), Had there been no <hange in useful life of the assets,
depreciation expense for the quarter and half year ended 30th September , 2014 would have been higher by T 34.98 lacs and ¥ 50.75 lacs respectively

9. During the quarter and half year ended 30th September,2014, Company has sold all shares of Paramount wires and Cables Limited (Asseciate). Hence Paramount Wires and Cables Limited is
¢ mMore an Associate of the Company.

10, Segment reporting as defined in Accounting Standard 17 is not applicabte as the Company operates mainly n one segment i.e, Cables,

i

;

e s
For Foramounty Commumicasis=ds
For PARAMOUNT COMMUNICATIONS LTD.

Place: New Delhi
Date : 12,11.2014
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Sanjay Aggarwal Q\(\J\. J
Chairman & CEOD ﬂmlsmlm\boaaggz
Chairman & CEQ




: JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@jcandco.org

To

The Board of Directors

Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014.

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (‘the statement’) of |
Paramount Communications Limited (‘the Company ') and its subsidiaries for the quarter and half year ended 30t% 3
September, 2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have neither been reviewed nor
been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialed by us for identification purposes. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Our responsibility is to
issue a report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Inter company transactions have been eliminated based on information provided by the management.

Without qualifying, we invite attention to the following:

a) The accompanying financial statements have been prepared on a going concern basis despite negative net
worth, defaults in repayment of loan installments and interest to hanks and other working capital facilities
from banks, recalling of credit facilities by a bank, defaultin redemption of Foreign Currency Convertible
Bonds (FCCBs} and filing of winding up petition filed against the Company under the Act on behalf of FCCB
holders, The appropriation of the said basis is inter-alia dependent on reschedulement of repayments to

- banks, future course of action by banks and outcome of winding up petition.

b) The Consoljdated financial statements do not include financial results of "06196375 Cables Limited"
(formerly AEi Cables Limited), United Kingdom since it is "in Administration” (as per UK laws) w.e.f. 28th
February, 2014. : ’

c} We have not reviewed the financial statements of two subsidiaries namely Paramount Holdings Limited,
Cyprus, and AEI Power Cables Ltd,, United Kingdom, whose financial statements refiect loss of Rs. 9.94 Lacs,
income of Rs. 74.99 Lacs and expenditure of Rs 84.93 Lacs for the half year ended 30th September,
2014.These unaudited financial statements have been incorporated as furnished to us by the management of

. the subsidiaries and our reportis so far as, it relates to the amounts included in respect of these subsidiaries
is solely on such unaudited financial statements.




5.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
notified pursuant to the Companies {Accounting Standards) Rules, 2006 as per Section 211 (3C) of the Companies Act,
1956 read with the General Circular 15/2013 dated September13, 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies Act, 2013 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner in which it is to
be disclosed, or that it contains any material misstatement. :

For JAGDISH CHAND & CO.
Firm Registratjonil Giilfer;;080129N
Chartered Agd@iBtants &

Piace of signing: New Delhi
Date: 12th November, 2014
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i in Lacs except as stated)
STATEMENT OF CONSOLIDATED UNAUDITED  FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014
Particulars Quarter ended ] Half Year ended [fear ended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.02,2013 31.03.2014
(Unaudited) tUnaudited) {(Unaudited) (Unaudited) (Unaudited) {Audited)
a) Net Sales / income from Cperations 9,302.81 10,412,424 13,688.92 19,715.25 28,336.40 4Q,718,59
0} Cther Cperating Income 45.76 93.92 645,32 139.68 803.87 632.76
¢} Total income 0,348.57 10,506.36 14.334.24 19,854.93 29,140.27 41,351.35
Expenditure
{a) Consumption of raw raterials 8,784.82 7,81%.14 10,295.99 16,603.96 22,298.97 36,246.21
(b} Purchase of traded goods 90.31 - 892.29 90.31 1.454.20 203.99
[y {Increase)/Decrease in finished gyoods,woik - in- pagress & scrap 304,20 1,014.79 375.59 1,318.99 (566.53) 279.57
(e} Employee Benefits Expense 221.82 311.66 1,849,39 533.48 3,494.68 1,348.53
fe} Depreciation 216.83 250,37 305.93 467.20 590.61 1,093.45
(f) Other expenditure 1,438.71 1,168.48 1,986.29 2,607.19 4,423,11 5,834.03
_ (g) Total Expenditure 11,056.69 10,564 .44 15,705.48 21,621.13 31,695.04 45,005.78
3. Profit/(Loss) fram Operations befere Other Income, interest and Exceptional
Items (1.2} {1,708.12) {58.08) (1,371.24) {1,766.20) (2.554.77) {3,654.43)
Other Income 21.68 25.36 42.82 47.04 87.53 245.21
Profit/{Loss) before Interest and Exceptional lterms {3-+4) {1,686.44) {32.72) {1,328.42} (1,719.16) (2,467.24) (3.408.22)
Interest 927.79 896.06 1,069.91 1,823.85 2,088.10 3,592.50
Profit/(Loss) after Interest but before Exteptiona!l Items {5-6) (2,614.23) {928.78) (2,388.33) {3,543.01}) (4,555.34) {7,001.72)
Exceptional jtemns {Net){Refer note ng 8) - 218.02 1,152.34 218,02 1,152.34 {3,102.88)
Profitf{Less) from Ordinary Activities before tax {7 +8) (2,614.23} (710.76) (1.245.99) (3,324.99) (3,403.00) {10,104.60)
Tax Expenses - - - - - {2.55)
Net Profit/{Loss) from Ordinary Activities after tax {3-10) {2,614.23) (710.76) {1,245.99) {3.324.99}) {3,403.00) (10,102.05)
Extraordinary (tems (net of tax expenses) - - - - - -
Net Profit/{Loss) for the period/ year (2.614.23) (710.76) {1,245.99) (3,324.99) {3.403.00} {10.102.0%)
Share of Profit / {Loss) of Associate - - 10.69 - 1.66 26.43
Minority Interest - - - - - -
Total Net. Profit / {Loss) ( 13+14+15) (2,614.23) (710.76} {1,235.30) {3,324.99) {3.401.34) {10,075.62)
Paid-up Equity Share Capital 2,504.67 2,504.67 2.504.67 2,504.67 2,504.67 2,504.67
(Face Value % 2/- each)
18. Reserves excluding revaluation reserves {14,408.31)
Earning Per Share (EPS) before and after Extraordinary items {not
19, annualised)
-Basic (2.09) {0.57} {0.99) {2.66) (2.72) {8.05)
-Diluted (2.09) (0.57) {0.99) {2.66) (2.72) (8,05} :
A PARTICULARS OF SHAREHOLDING m
1. Public Shareholding : S
- No. of Shares 60,405,758 60405758 60,405,758 60,405,758 60,405,758 60405758 || ©
- Percentage of Shareholding 48.24% A48.24% 48.24% 48.24% 48.24% 48.24% .m
2. Promoters and promoter group shareholding . ]
a) Pledged/Encumbered &
-Number of Shares . 64525957 64525957 32,319,457 64525957 32,319,457 64525957 m
-Percentage of shares (as'a % of the total sharehoiding ef prontoter and . Fm
promoter group} 100.00% 100.00% 50.09% 100.00% 50.09% =
-Percentage of shares (as a % of the total share capital of the company) (a]
. 51,52% 51.52% 25.80% 51.52% 25.80% u
b} Nen-encumbered n.um,
-Numnbker of Shares - . 32,206,500 - 32,206,565 S
-Fercentage of shares {as a % of the total shareholding of promoter and
promoter group) - . 4%.91% - 49, #a 11
-Percentage of shares (as a % of the total share capital of the company} ’ (%] \TNI
- - 25.72% - 25.7 \q
2

Aggarwal)
ifman & CEQ-

sanjay
~Cha

ey




—
3 months ended
PARTICULARS 30.09.2014
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter Nil
Received during the quarter Nit
Cisposed of during the guarter Nil
Remaining unresolved at the end of the guarter Nit
STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 41 C_;,.Oﬂ THE _..__.m.:zo AGREEMENT, .
S.No. PARTICULARS Consolidated
As at As at
30.09.2014 31.3.2014
{Unaudited) {Audited)
A EQUITY AND LIABILITIES
1 |Shareholders' funds
(a) Share capital 3,269.67 3,269.67
b} Reserves and surplus . (17.831.70) {14,318.72)|
Sub-total - Shareholders’ funds (14,562.03} . (11,049.05)
2 IMinarity Interest . . -
3 [Non-current liabilities
(a) Long-term borrowings 14,120.96 14,950.80
(b} Deferred tax liabilities (net) - -
{c) Othar long-term liabilities -
d) Leng-term provisions 135.73 131.36
Sub-Total - Non-Current Liabilities 14,256.69 15,082.16
4 [Current fiabilities
(a) Short-term borrowings 16,096.51 14,779.93
(b} Trade payables 7,416.77 8,212.08
{c) Other current liabilities 14,746.40 13,680.30
d) Shon-term provisions 13.30 15.07
Sub-total - Current Liabilities 38,272.98 36,687.38
TOTAL - EQUITY AND LIABILITES 37,967.64 40,720.49
e}
B ASSETS >
1 |Non-Current Assets m.ul..
(a) Fixed Assets 8,491.56 8,769,198 b
(b} Non-current investments . 1.68 138.47 m
{c) Long-term loans and advances 293.22 298.27 I=
d) Other non-current assets - - m
) Sub-total - Non-Current Assets B,786.46 9,205.93 £
2 |Current Assets Q
(a} Inventories 13,361.65 14,960.68 Y
{b) Trade Receivables 12,548.77 13,769.80 .nUu
(c) Cash and Cash Equivalents 1,141.77 1,274.58 o]
{d) Short-Term Loans and Advances 2,004.20 1,417.29
e} Other Current Assets 124.79 92.21
Sub-total - Current Assets 29,181.18 31,514.55
TOTAL -~ ASSETS 37,967.64 40,720.49 rw.u..
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Nptes:

The above results reviewad by the Audit Committee have Leen taken on record by the Board of Directors at their meeting held on 12th November, 2014
The "Limited Review" of the standalone resuits has been completed by the statutory auditors of the company pursuant £¢ <lause 41 of the sting.agreement. Consolidated financial resuits
include unaudited financials of two subsidiaries namely Paramount Holdings Limited , Cyprus and AEl power Cables Limited , United kingdom for the quarter and half year ended 30th
September, 2014 which have been incorporated as certifiad by the management of the respective companies .
"06196375 Cavles Limited" (formerly AE! Cables Limited), United Kingdom is "in Administration” {as per UK laws) w.e.f. 28th February, 2014. Hence consolidated financial results do not include
financial of this company. In opinion of Management, it cperates under severe long-term restrictions which significantly impair its ability to transfer funds to the parent. Administrator has sold
of business of this subsidiary and settled / disposed off major part of Assets and Liabilities before 31st March, 2014. :
Pursuant to changes made in AS-11 vide Companies {Accounting Standard) Amendment Rules, 2011, foreign exchange difference arising on long term foreign currency monetary items-FCCBs
used for acquiring depreciable assets has baen adjusted with the cost of fixed assets and in other cases has been transferred ta Profit & Loss Account, Exchange fluctuation on ECB has been
fully transferred to Fereign Currency Monetary items Translation Difference Account (FCMITDA).
The Company has published consolidated financial results in accordance with clause 41 of the Listing Agreement. Unaudited standalene financial results of the Company are available on the
Company's website www.paramountcables.com and on the website of BSE (www Dbseindia.com) and/or NSE (www.nseindia.com)
The standalone financial results of the company for the quarter and half year ended 30th September,2014 are as follow : { F [Lacs)
Particulars Quarter ended Malf Year ended Year ended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
(Unaudited) {(Unaudited) {Unaudited) {Unaudited) (Unaudited) {Audited}
Net Sales / Inceme from Operations 9,302.57 10,337.69 8,001.58 19,640.26 17,677.82 40,267.22
P.omi.rommv after Interest but before Exceptional {tems {2,607.90) (925.17) (2,733.69) (3,533.07) (5,141.60) {6,954.61)
Exceptional ltems (Net) - (3.84) - (3.84) - {3,391.28)
Profit/{Loss) from Ordinary Activities before tax (2,607.90) (929.01} {2,733.69) {3,536.91) {5,141.60) (10,345.89)
Tax Expenses : - - - - - {2.55)
Net Profit/(Loss) {2,607.90) {829.01) (2,733.69) {3,536.91) (5,141.60) {10,343.34)
Exceptional items include:- { ¥ IlLacs)
Particulars Quarter ended Half Year ended Year ended
30.09.2014 30.06.2014 30.04.2013 30.09.2014 30.09,2013 31.03.2014
(Unaudited} {Unaudited) {Unaudited) {(Unaudited) (Unaudited) {Audited)
-'Provision for Diminution in the value of investment in "06196375 Cables - - - - - (2,485.82)
Limited" (formerly AE! Cables Limited), United Kingdom (in Administration) .
S
-'Provision for Doubtful debts recoverable from "06196375 Cables Limited" - - - - - (617.06) |fen
{formerly AE] Cables Limited), United Kingdom (in Administration) m
w
-Write back of creditors & other liabilities, provision for diminution in the value " - 1,152.34 - 1,152.34 - 5
of Assets {net} and Exchange difference written off ar ing from translation of -
financial statements of "06196375 Cables Limited" {formerly AF) Cables
Limited), United Kingdam -
. i
- Write back of share of cumulative loss In Paramount wires & Cables Limited - 218.02 - 218.02
upon sale of all shares of Associate
Total Exceptional items - 218.02 1,152.34 218.02
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Cutstanding 1% Foreign Currency Convertible Bonds (FCCBs) amounting to T 6,770.18 lacs (equivalent to USD 10.92 million ) inciuding redemption premium were due for redemption on 23rd
November, 2011 and are yet to be redeemed. A winding up petition has been filed against the Company on behalf of the the FCCB holders, wherein an interim order has been passed by the
Hon’ble High Court of Dethi restricting the Company from alienation, disposal or creation of third party interest or charge on any of its immovable assets. The Company is contesting the case.
The matter is presently subjudice.

Statutory Auditors of the company has reported without qualifying their opinion drawing attention to the following:

'-The consciidated financial statemants have been prepared on a going concern basis despite negative net worth, defeults in repayment of loan installments and interest to banks and other
working capital facilities from banks, recalling of credit fa es by a bank,default in redemption of Foreign Currency Convertible Bonds (FCCBs) and filing of winding up petition filed against

the Company under the Act on behalf of FCCB holdars, The appropristion of the said basis is inter-alia dependent on reschedulement of repayments to banks ,future course of action by banks
and outcome cf winding up petition. ' '

406196375 Cabies Limited" (formerly AE! Cables Limited), United Kingdom is “In Administration” (as per UK laws) w.e f, 28th February, 2C14. Hence consolidated financial statements do not
include financial results of this company.

-We have not reviewed the financial statements of two subsidiaries namely-Paramount Heldings Limited, Cyprus, and AEl Power Cabies Ltd., United Kingdom, whose financial statements reflect
loss of T 9.94 Lacs, income of ¥ 74.99 Lacs and expenditure of ¥ 84.93 Lacs for the half year ended 30th September, 2014.These unaudited financial statements have been incorporated as

furnished to us by the management of the subsidiaries and our report is so far as, it relates to the amounts included in respect of these subsidiaries is sotely on such unaudited financial
statements

Company has been registerad with the Board for Industrial and Financial Reconstruction (BIFR) under section 15 (1} of Sick Industria! Companies (Special Provisional Act, 1985 vide order
dated 31.10.2013, BIFR has restrained company from disposing of or alienating in any manner any fixed assets of the Company without consent of BIFR.

During the guarter and half year, deprecistion has been provided on fixed assets as per the useful life specified in the Companies Act, 2013 and as per preliminary assessement of useful life by
the company. In case of existing assets, depreciation has been provided based on remaining useful life of the assets. Based ¢n the current estimates, assets whose useful life is already
exhausted as on 1st April, 2014, amounting to ¥ 99.25 lacs has been recognrised in the opening balance of Profit & Loss Account {debit). Had there been ne change in useful life of the assets,
depreciation expense for the quarter and half year endad 30th September , 2014 would have been higher by ¥ 34.98 lacs and ¥ 50.76 lacs respectively

Buring the guarter and half year ended 30th September, 2014, Company has seld all shares of Paramount wires and Cables Limited (Associate), Hence Paramount Wires and Cables Limited is
no more an Associate of the Company.

Segment reporting as defined in Accounting Standard 17 is not applicable as the Company operates mainly in one segment i.e. Catles,

‘Figures for the previous period /year have been regrouped & rearranged, wheraver necessary. Previous period /y=ar figures are not comparable since it included financials of AEI Cables

Limited, United Kingdom and share of grofit/ {loss) of Paramount Wires & Cabiles Limited {Associate)
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Place: New Delhi
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