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.. BHOLUSARIA & CO. 26/11, SHAKTI NAGAR,

CHARTERED ACCOUNTANTS NEW DELHI-110 007
Telephones:23841467

Auditor’s Report on Quarterly Financial Results and Year to Date Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of PARAMOUNT COMMUNICATIONS LIMITED

1. We have audited the accompanying Statement of standalone financial results of
PARAMOUNT COMMUNICATIONS LIMITED (“the Company”) for the quarter and the year
ended 31st March, 2019 (“the Statement”), attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Circular No.
CIR/CFD/FAC/62/2016 Dated 5t July 2016. The standalone financial results for the Quarter
and Year ended 31st March 2019 are the derived figures between the audited figures in
respect of the year ended March 31, 2019 and the published year-to-date figures up to
December 31, 2018, being the date of the end of the third quarter of the current financial
year, which were subject to limited review. The standalone financial results for the quarter
and year to date ended March 31, 2019 have been prepared on the basis of the standalone
financial results for the nine month period ended December 31, 2018, the audited annual
standalone financial statements as at and for the year ended March 31, 2019, and the
relevant requirements of the Regulation and Circular, which are the responsibility of the
Company's management and have been approved by the Board of Directors of the Company.
Our responsibility is to express an opinion on these standalone financial results based on our
audit of such standalone Ind AS financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard, Interim Financial Reporting (Ind AS 34), prescribed under the Section
133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India; our audit of the Annual Standalone
Statements as at and for the year ended 31st March, 2019; and relevant requirements of the
Regulation and the Circular.

2. We conducted our audit in accordance with the auditing standards generally accepted in
India . Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement(s). An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
results. An audit also includes assessing the accounting principles used and significant

estimates made by management. We believe that our audit provides a reasonable basis for
our opinion.



3. Inour opinion and to the best of our information and according to the explanations given to
us, these quarterly tinancial results as well as the year to date results:

(i) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015; read with Circular no.
CIR/CFD/FAC/62/2016 dated 5% July,2016, in this regard; and

(ii) give a true and fair view in conformity with the Ind AS and other Accounting Principles
generally accepted in India of the net profit including other comprehensive income and other
financial information of the Company for the quarter and year ended 31st March 2019.

For P. BHOLUSARIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No: 000468N

S M
/)? Pawantlm“o usaria
Partner
M.No.080691
Place: New Delhi

Date: 4th May, 2019



P. BHOLUSARIA & CO. 26/11, SHAKTI NAGAR,

CHARTERED ACCOUNTANTS NEW DELHI-110 007
Telephones:23841467

Auditor’s Report on Quarterly Consolidated Financial Results and Year to Date Results of the
Company Pursuant to the regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations ,2015

To
The Board of Directors of PARAMOUNT COMMUNICATIONS LIMITED

We have audited the consolidated financial results of PARAMOUNT COMMUNICATIONS LIMITED
(herein after referred to as "the Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as " the Group"), comprising of the Consolidated financial results for
the year ended 31st March 2019, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, read with Circular No. CIR/CFD/FAC/62/2016 dated 5th july 2016.
The consolidated financial results are the responsibility of the Company's management and have been
approved by the Board of Directors of the Company. Our responsibility is to express an opinion on
these consolidated financial results based on our audit of such consolidated IND AS financial
statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard, ("Ind AS") 34 Interim Financial Reporting
prescribed under the Section 133 of the Companies Act, 2013 read with relevant Rules issued
thereunder and other accounting principles generally accepted in India and the relevant
requirements of Regulation & Circular.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement (s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us and based on Separate unaudited Financial Statements
certified by the management and other Financial Informations of Subsidiary Companies, these
consolidated years ended results:

}/]V



(1) include the financial results for the year ended 31st March 2019 of the [ollowing entities:

Subsidiaries:
Paramount Holdings Limited
AEI Power Cables Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015; as modified by Circular no.
CIR/CFD/FAC/62/2016 dated 5th July,2016 and

(iii) give a true and fair view in conformity with the Ind AS & other Accounting Principles generally
accepted in India of the net profit including other comprehensive income and other financial
information of the Company for the quarter and year ended 31st March 2019.

Other Matters

1. We did not audit the financial statements of two subsidiaries included in the consolidated financial
results whose financial statements reflect total assets of Rs. Nil as at 31st March 2019, total
revenues of Rs. Nil, total Profit of Rs. Nil for the year ended on that date, as considered in the
consolidated financial statements. These financial statements have been approved by the
respective Board of Directors of the subsidiary have been submitted to us by the Management and
our opinion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on such approved unaudited financial statements.

For P. BHOLUSARIA & CO.
CHARTERED ACCOUNTANTS
Firm Registration No: 000468N

/Zi, \,.FY{,\'\_  —

= j‘ Pawan Bholusaria
Partner

M.No.080691
Place: New Delhi

Date: 4th May 2019



PCL/SE/5/2019-2020

O PARAMOU

The General Manager- Listing
National Stock Exchange of India Ltd.
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East),”

Mumbai-400.051

Company Code: PARACABLES

CABLES

04.05.2019

The General Manager- Listing
The BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai-400 001

Company Code: 530555

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended- for un-modified opinion

In compliance with the provisions of Regulation 33(3)(d) of SEB! (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the Board of Directors hereby declare that the Auditor’s Report on the
Standalone & Consolidated Financial Statements for the financial year ended 313 March, 2019, issued by

P. Bholusaria & Co., Statutory Auditors of the Company,-is with un-modified opinion.

This is for your information and records please. -

For Paramount Communigations Limited

'GJ_.M\
Sanjay Aggarw
Chairman & CEQ

Paramount Communications Ltd
Paramount House

C-125 Naraina Industrial Area Phase-1
New Delhi - 110028

t:+91 11 45618800

f:+91 11 25893719-20
pel@paramountcables.com
www,paramounicables.corr®

CIN : L74899DL 1994PLC061295

o



