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PCL/C141/11/2014 - 12.11.2014
Mr. Bhushan Mokashi

The General Manager- Listing

The Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai-400 001

Sub: Compliance of Listing Agreement,
Company Code No 530555,

Dear Sir,

This 1s to inform you that the following decisions were taken inter-alia at the Meeting of the Board of
Directors of the Company held today:

1. The Un-audited Standalone and consolidated financial results for the quarter and half year ended

30.09.2014 along with Limited review Report, duly reviewed by the Audit Committee were

considered, approved and taken on record by the Board of Directors.
Thanking You.

""For Paramount Communications Limited

O

Company Secretary

Encl: As above

Paramount Communications Ltd
Paramount House

'£-125 Naraina Industrial Area Phase-1
New Delhi - 110028

t:+91 11 45618800

f:+91 11 25893719-20
pcl@paramountcables.com

www.paramountcables.com
" CIN:L74899DL1994PLCO6T295
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JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41 759467 email: mail@jcandco.org

To

The Board of Directors
Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED STANDALONE
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30t SEPTEMBER, 2014.

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results {'the
statement’} of Paramount Communications Limited (‘the Company’) for the quarter and haif year ended
30% September, 2014 except for the disclosures regarding ‘Public Shareholding’ and ‘Promoter and
Promoter Group Shareholding’ which have been traced from disclosures made by the management and
have neither been reviewed nor been audited by us. The Statement has been prepared by the Company
pursuant to Clause 41 of the Listing Agreement with the Stock Exchanges in India, which has been
initialed by us for identification purposes. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE} 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
_ Institute of Chartered Accountants of India. This standard requires that we plan and perform the review

to obtain moderate assurance as to whether the financial statenients are free of material misstatement: A

review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
. accordingly, we do not express an audit opinion.

3. Without qualifying, we invite attention to the following:

e The accompanying financial statements have been prepared on a going concern basis despite
negative net worth, defaults in repayment of loan installments and interest to banks and other
working capital facilities from banks, recalling of credit facilities by a bank, default in redemption of
Foreign Currency Convertible Bonds (FCCBs) and filing of winding up petition filed against the
Company under the Act on behalf of FCCB holders. The appropriation of the said basis is inter-alia
dependent on reschedulement of repayments to banks, future course of action by banks and
outcome of winding up petition.




4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
\\ ‘ the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards notified pursuant to the Companies {Accounting Standards) Rules, 2006 as per
Section 211 (3C) of the Companies Act, 1956 read with the General Circular 15/2013 dated Septemberl3,
2013 of the Ministry of Corporate Affairs in respect of Section 133 of the Companies Act, 2013 and other
recognized accounting practices and policies has not disclosed the information required to be disclosed
in terms of Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that

it contains any material misstatement.

Place of signing: New Delhi
Date: 12t November, 2014

M. No. 85629
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CIN -7 489901 994PLCO61295.
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27 in Lacs except as stated)

STATEMENT OF STANDALONE UNAUDITED

FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2

14
|5.No. {Particulars : Quarter ended | Half Year ended Year ended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
{Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
1) Net Sales / Income from Operations 9302.57 10337.69 8001.58 19640.26 17,677.82 40,267.22
b) Other Operating Income . 4576 63,92 470.64 139.68 522.51 624.61
1 ) Total Income 9348.33 10,431.61 8472.22 19779.94 18200.33 40891.83
2. Expenditure .
{a) Consumption of raw materials 8,784.82 7,819.14 8,165.53 16,603.96 17.289.08 36,246.22
(b) Purchase of traded goods © 9031 - - 90,31, - -
1) {Increase}/Decrease in finished goods,work - in- pogress & scrap . 304.20 940.49 278.52 1,244.69 111.92 7.90
(d} Employee Benefits Expense 221.82 311.66 390.64 533.48 778.17 1,329.31
le) Depreciation 216.83 250.37 293.93 467.20 569.25 1,092.73
(1) Other expenditure 1,432.14 1,164.42 1,161.60 2,596.56 2,812.01 5,822.86
(g) Total Expenditure 1%,050.12 10,486.08 10,290.22 21,536,20 21,560.43 44,499,711
3 Profit/(Loss) from Cperations before Other income, Interest and Excepticnal i
ltems (1-2) {1,701.79) (54.47) (1,818.00) (1,756.26) (3,360.10) {3,607.28)
4, Other Income i 21.68 25.36 25.31 ~47.04 68.20 245.16
5 Profit/{Loss) before Interest and Exceptional ltems {3+4) (X,680.11}) (29.11) {1,792.69) (1,709.22) (3,291.90) {3,362.12)
6 Interest :927.79 896.06 941.00 1,823.85 1,849.70 3,592.49
7 Profit/{Loss) after interest but before Excaptional ltems (5-6) (2,607.90) (925.17) {2,733.69; (3,533.07) {5,141.60) {6,954.61)
8 Exceptional Iltems {(Net)(Refer note no 5) : - (3.84) - {3.84} - {3,391.28)
3 Profit/{Loss) from Ordinary Activities before tax (7+8) (2,607.90) {929.01) {2,733.69} {3,536.91) {5,141.60} (10,345.89)
10. Tax Expenses : - - - - - (2.55)
11 Net Profit/{Loss) from Ordinary Activities after tax (8-10) (2,607.90) £929,01) {2,733.69) {3.536.91) (5,141.60) (10,343.34)
12 Extraordinary Items (net of tax expenses) : - - - - C- -
13. Net Profiti{Loss) for the period/year (2,607.90) {929.01) {2,733.69) (3,536.91) (5,141.60} (10,343.34)
14. Paid-up Equity Share Capital 2,504.67 2,504.67 2,504.67 2,504.67 2,504.67 2,504.67
{(Face Value ¥ 2/- aach)
15. Reserves excluding revaluation reserves B (14,451.43)
Earning Per Share (EPS) before and after Extraordinary items {not
16. annualised)
-Basic (2.08) (0.74) (2.18} (2.82} (4.11) (8.26)
-Diluted (2.08) (0.74) (2.18) {2.82} (4,11} (8.26)
A PARTICULARS OF SHAREROQLDING R
1. Public Shareholding
- No. of Shares 60405758 60405758 60,405,758 60405758 60,405,758 60,405,758
- Percentage of Shareholding :48.24% 48.24% 48.24% 48.24% 48.24% 48.24%
Z. Promoters and promoter group shareholding :
) Pledged/Encumbered . ”
-Number of Shares 64525857 64525957 32,319,457 64525957 32,319,457 64525957
-Percentage of shares (as a % of the total sharehoiding of promoter and o ) -
promoter group) 100.00%) . 100.00% 50.00% 100.00% 50.09%
-Percentage of shares (as a % of the total share capital of the company) :
1 51.52% 51.52% 25.80% 51.52% 25.80%
b) Non-encumbered ;
-Number of Shares - - 32,206,500 |, 32 DR
-Percentage of shares (as a % of the total shareholding of promoter and For Faramouni Comimurn _OmeOmmm_.mm.
promoter group) . . 49.91% - 49.91%
1 -Percentage of shares (as a % of the total share capital of the company)
i ’ - - 25.72% - 25.72%
' {sanjay >@oasm.<&
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3 months ended
PARTICULARS _ 30.09.2014
B INVESTOR COMPLAINTS :
Pending at the beginning of the quarter Nil
Received during the quarter . Nil
Disposed of during the quarter 2”_._
Remaining unresolved at the end of the quarter Nii

STATEMENT OF ASSETS & LIABILITIES AS PER CLAUSE 41 (V) OF THE LISTING AGREEMENT.

S.No. PARTICULARS . _Standalone
. fs at Asat
30.09,2014 31.3.2014
.c:wcm:m& {Audited)
A EQUITY AND LIABILITIES :
1 [Shareholders’ funds .
{a} Share capital ) 3,269.67 3,269.67
b} Reserves and surpius : :mﬂmmm.m& {14,361.84)
Sub-total - Shareholders' funds :_A_q._m.mi {11,092.17)
2 [Mon-current liabilities : .
{2} Long-term borrowings 14,120,986 14,950.80
(b) Deferred tax liabilities (net) - -
(c} Other long-lerm liabilities - -
{d) Long-term provisions : 135.73 131.36
Sub-Total - Non-Current Liabilities ._,w.nmm.mw 15,082.16
3 |current tiabiities , m . :
{a)} Short-term borrowings ,_w.omw.m._ 14,779.93
{b) Trade payables 7.490.97 8,193.61
(c) Other current liabilities . ._.Pq&m.ao. 13,680.30
(d) Short-term provisions m 13.30 15.07
Sub-total - Current Liahilities w.m.umm.._m 36,668.91
TOTAL - EQUITY AND LIABILITES m”.w_mua.mo 40,653.90
B ASSETS
4 |Nen-Current Assets
(a) Fixed Assets 8,491.56 8,769.19 '
{b) Non-current investments 1.68 257.48
(¢) Long-term loans and advances T203.22| 298.27
{d) Other non-current assets T . -
Sub-total - Non-Current Assets w.wmm.am 9,324.94
2 |Current Assets
{a) Inventories 13,361.65 14,886.38
(b) Trade Receivables 12,651.16 ._mrmw.w.wm
{c} Cash and Cash Equivalents ) . f._,_m.mm 1,182.66
{d) Short-Term Loans and Advances 1,856.29 1,275.38
&) Other Current Assets : 124,79 92.21 Unicotions Lid.
Sub-total - Current Assets 29,110.14 31,333.96 :
TOTAL - ASSETS 37.,896.60 4(,658.90
\’ {Sanjay Aggarwal)
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Fhe above results reviewed by the Audit Committee have been taken on record by the Roard of Directors at their meeting held on 12th November, 2014

2 T e "Limited Review" of the standalone results has been compieted by the statutory auditars of the company pursuant to clause 41 of the listing agreement.
3. Pursuant to changes made in AS-11 vide Companies (Accounting Standard) Amendment Rules, 2011, foreign exchange difference arising on long term foereign currency monetary items-FCCBs

used for acquiring depreciable assets has bean adjusted with the cost of fixed assets and in other cases has been transferred to Profit & Loss Account. Exchange fluctuation on ECB has heen
fully transferred to Foreign Currency Monetary ltems Transiation Difference Account (FCMITDA)

Exceptional items include:-

T [lLacs)

Particulars .
Quarter ended . Half Year ended Year ended

30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014

{Unaudited) (Unaudited) (Unaudited; (Unaudited) {Unaudited) (Audited)
-Pravision for diminution in the value of investment, doubtful debts and Lo (3.84) - (3.84) - (3,391.28)

Advance Recoverable from subsidiaries.

Total Exceptional items i (3.84) - (3.84) - (3,391.28}

Outstanding 1% Foreign Currency Convertible Bonds (FCCBs} amounting to ¥ 6,770.18 _mnmmﬁmn:_,&_m:n to USD 10.92 on } including redemption premium were due for redemption on 23rd
November, 2011 and are yet to be redeemed. A winding up petition has been filed against the Company on behalf of the the FCCB holders, wherein an interim order has been passed by the
Hon'ble High Ceurt of Dethi rastricting the Company from alienation, disposal or creation of third party interest or charge on any of its immovable assets. The Company is contesting the case.

“1

8. Statutory Auditors of the company have reported without qualifying their opinion drawing attention to the following:

-The accompanying financial statements have been prepared on a geing concern basis despite negative net worth, defaults in repayment of loan instailments and interest to banks and other
working capitat facilities from banks, recalling of credit facilities by a bank,default in redemption of Foreign Currency Convertible Bonds (FCCBs) and filing of winding up petition filed against
the Company under the Act on behalf of FCCB holders. The appropriation of the said basis is inter-alia dependent on reschedulement of repayments to banks future course ofaction by banks
and outcome of winding up petition, ; .

7 Company has bean registerad with the Soard for Industrial and Financial Reconstruction (BIFR} under section 15 (1) of Sick Industrial Companies {Special Provisional Act, 1985 vide order
dated 31.10.2013, BiFR has restrained company from disposing of or alienating in any manner any fixed assets of the Company without consent of BIFR,

8. During the quarter and half year, depreciation has been provided on fixed assets as per the useful life specified in the Companies Act, 2013 and as per preliminary assessement of usefyl life
oy the company. In case of existing assets, depreciation has been previded based on remaining useful life of the assets. Based on the current estimates, assets whese usetul life is alreagy
exhausted as on 1st April, 2014, amounting to T 99.25 iacs has been recognised In the opening balance of Profit & Loss Account (debit). Had there been no change in useful life of the assets,
depreciation expense for the quarter and half year ended 30th September ,2014 would :m<w been higher by ¥ 34.98 lacs and 2 50.76 lacs respectively

9. During the quarter and half year ended 30th September, 2014, Company has sold ali shares of Paramount wires and Cables Limited (Associate}, Hence Paramount Wires and Cables Limited is
no more an Associate of the Company, ; ;

10. Segment reperting as definad in Accounting Standard 17 is not applicable as the Company ﬂumﬁmnmm mainly in one segment i.e. Cables,

T

CF

11, figures for the previous period /year have been regrouped & rearranged,

.

For FaramounT Commuricationstie:
For PARAMOUNT COMMUNICATIONS LTD. .

Flace: New Delhi
Date : 12.11.2014

Sanjay Aggarwal Q\( ¢ lx
\ bmmﬂg

Chairman & CEQ remni al}
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| JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@icandco.org

To

The Board of Directors

Paramount Communications Limited
New Delhi

LIMITED REVIEW REPORT OF THE STATUTORY AUDITORS ON THE UNAUDITED CONSOLIDATED FINANCIAL
RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30T SEPTEMBER, 2014,

We have reviewed the accompanying statement of Consolidated Unaudited Financial Results (‘the statement} of
Paramount Communications Limited (‘the Company ') and its subsidiaries for the quarter and half year ended 30%
September, 2014 except for the disclosures regarding ‘Public Shareholding' and ‘Promoter and Promoter Group
Shareholding’ which have been traced from disclosures made by the management and have neither been reviewed nor
been audited by us. The Statement has been prepared by the Company pursuant to Clause 41 of the Listing Agreement
with the Stock Exchanges in India, which has been initialed by us for identification purposes. This statement is the
responsibility of the Company’s Management and has been approved by the Board of Directors. Qur responsibility is to
issue a report on these financial statements hased on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of Interim
Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statemehts are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

... Inter company transactions have been eliminated based on information provided by the management.

"

Without qualifying, we invite attention to the following:

a) The accompanying financial statements have been prepared on a going concern basis despite negative net
worth, defaults in repayment of loan installments and interest to banks and other working capital facilities
from banks, recalling of credit facilities by a bank, default in redemption of Foreign Currency Convertible
Bonds {FCCBs) and filing of winding up petition filed against the Company under the Act on behalf of FCCB
holders. The appropriation of the said basts is inter-alia dependent on reschedulement of repayments to
banks, future course of action by banks and outcome of winding up petition.

b} The Consolidated financial statements do not include financial results of "06196375 Cables Limited”
(formerly AEI Cables Limited), United Kingdom since it is "in Administration" (as per UK laws) w.e.f. Z8th
February, 2014. ’

¢} We have not reviewed the financial statements of two subsidiaries namely Paramount Holdings Limited,
Cyprus, and AEl Power Cables Ltd., United Kingdom, whose financial statements reflect loss of Rs. 9.94 Lacs,
income of Rs. 74.99 Lacs and expenditure of Rs 84.93 Lacs for the half year ended 30th September,
2014.These unaudited financial statements have been incorporated as furnished to us by the management of
. the subsidiaries and our report is so far as, it relates to the amounts included in respect of these subsidiaries
is solely on such unaudited financial statements.




Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards
notified pursuant to the Companies (Accounting Standards) Rules, 2006 as per Section 211 (3C) of the Companies Act,
1956 read with the General Circular 15/2013 dated Septermberi3, 2013 of the Ministry of Corporate Affairs in respect of
Section 133 of the Companies-Act, 2013 and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement mcludmg the manner in which it is to
be dlsclosed or that it contains any material misstatement.

For JAGDISH CHAND & Co.

Place of signing: New Delhi
Date: 12t November, 2014




Paramount Communications Limited
Regd. O
CIN -L74895DL1994PLC0O81 295,
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in Lacs except as stated)

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE GQUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2014

Particulars

Quarter ended [ Half Year ended {'rear ended
.30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.00.2013 31.03.2014
(Unaudited) {Unaudited) {(Unaudited) {(Unaudited) {Unaudited) [Audited)
a} Net Sales / Income from Operations 9,302.81 10,412.44 13,688.92 19,715.25 48,336.40 40,718.59
b} Other Operating Income 45.76 92,92 645,32 139.68 803.87 632.76
1 ¢} Total Income 9.348.57 10,506.36 i4.334.29 19,854.93 29,140.27 41,351.35
5 Expenditure .
{a} Consumption of raw matarials 8,784.82 7.819.14 10,295.99 16,603.96 22,298.97 36,246.21
{b} Purchiase of traded goods 90.31 - 892.29 90.31 1,454.2¢0 203.99
(¢} lincrease)/Decrease in finished Goods,woik - in- pogress & scrap 304.20 1,014.79 375.59 1.318.99 {566.53) 279.57
) Employee Benefits Expense 221.82 311.66 1.846.39 533.48 3,494 .68 1,348.53
{v) Depreciation ;216,83 250.37 305.93 467.20 500.61 1,093.45
(f} Other expenditure ©1,438.71 1,168.48 1,988.29 2,607.19 4,423,11 5,834.03
{Q) Total Expenditure 11,056.69 10,564.44 15,705.48 21,621.13 31,695.04 45,005.78
Profit/(Loss) from Operations before Other income, Interast and Exceptional
ltems (1-2) (1,768.12) (58.08) (1,371.24) (1,766.20) (2,554.77) {3.654,43)
4, Other Income : 21.68 25.36 42.82 47.04 87.53 245,21
5. Erofit/{Loss) before Interest and Exceptional ltems {3+4) {1,686.44) (32.72) (1,328.42) (1,719.18) {2,467.24) (3,409.22)
b, Interest . 927.79 896.06 1,069.91 1,823.85- 2,088.10 3.592.50
7. Profit/(Loss) after Interest but befare Exceptional ltems {5-6) (2,614.23) (928.78} (2,398.33) {3,543,01}) (4,555.34) {7,001.72)
8. Excepticnal Items (Net){Refer nete no 8) ; - 218.02 1,152.34 218.02 1.152.34 {3,102.88)
9. Profiti{Loss) from Ordinary Activities before tax {7+8) {2,614.23) (710.76) {1,245.99} (3.324.99) {3,403.00) {10.104.60)
10. Tax Expenses : : - - - - - (2.55})
11 Net Profit/{Loss) from Qrdinary Activities after kax (8-10) {2,614,23) {710.78) (1,245.99) (3,324.99) {3,403.00} {10,102.05)
12, Extracrdinary ttems {net of tax expenses) : - - - - - -
13, Net Profit/{Loss) for the period/ vear (2,614.23) {710.76) {1,245.99) {3,324.99) (3.403.00) {10,102.05)
14, Share of Profit / {Loss) of Associate : - - 10.69 - 1.66 26.43
| 15. ZMinority Interest : - - - - - -
16. Total Net Profit / {Loss) ( 13+14+15) (2,614,23) [710.76} (1,235.30) {3,324.99) (3.401.34) (10,075.62}
17. Paid-up Equity Share Capital 2,304.67 2,504,867 2,504.67 2,504.67 2,504.67 2,504.67
(Face Value T 2/- each) : )
18, Reserves excluding revaluation reservas ) (14,408.31}
Earning Per Share'(EPS) before and after Extraordinary items (not
190, annualised)
-Basic {2.09) {0.57) (0.99) {2.66) (2.72) {8.05)
-Riluted (2.09) (0.57) {0.99) {2.66) [2.72) {8.05)
A PARTICULARS OF SHAREHOLDING
1. Public Shareholding
- No. of Shares 60,405,758 60405758 60,405,758 60,405,758 60,405,758 60405758
| - Percentage of Sharehoiding 48.24% 48.24% 48.24% 48.24% 48.24% 48.24%
2. Premoters and promoter group sharehoelding .
a) Pledged/Encumbered :
-Number of Shares 64525957 64525957 32.319,457 64525957 32,319,457 64525957
-Percentage of shares {as'a % of the Lotal sharehoiding of promoter and ;
promoter group) 100.00% 106.00% 50.09% 100.00%
-Percentage of shares {as a % of the total share capital of the company)
© 51.52% 51.32% 25.80% 51.52%
b) Non-encumbered
-Number of Shares . - - 32,206,500 -
-Percentage of shares (as a % of the total sharehoiding of promater and
promoter group) - - 49,01% -
-Percentage of shares (as a % of the totat share capital of the company! .
- - 25.72% -
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3 months ended
30.09.2014

PARTICULARS
_z<mm._.0mho?_vr>_24m
Fending at the begmning of the quarter
Recejved during the quarter
Disposed of during the quarter
Remaining unresolveq at the end of the quarter

Consolidated

PARTICULARS
As at

31.3.2014
Audited

30.09.2014
csmu_s_:mn

A mDC_.J\ AND LIABILITIES
t iSharehelders' funds .
{a) Share capital 0 3,269.67 3,269.67
b} Reserves and surplus 17,831.70 14,318.72
2 |Minority interest
3 |Non-current fiabilities :
(a) Long-term borrowings 14,120.96 14,950.80
(b) Deferred tax liabil ies {net) : - -
{c¢) Other long-term liabilities : -
13573 131,36
Sub-Total - Non-Current Liabilities é 15,082.16
4 [Current liabilities :
{&) Short-term borrowings 16,096.51 14,779.93
(b} Trade payables 7.416.77 8,212.08
{c} Other current liabilities 14,746.40 13,680.30
@) Short-term provisions . 13.30 15.07
Sub-total - Current Liabilities 38,272.98
TOTAL - EQUITY AND LIABILITES 37.967.64
B ASSETS

1 [Nen-Current Assels
{a) Fixed Assets

(b) Non-current investments .
{c) Long-term loans and advances

d} Other non-current assets

8,769.19
138.47
298.27

8,491.56-
1.68

8,786.46

13,361.65
12,548.77
1,141.77
2,004.20
124.79

Sub-total - Current Assets 29,181.18

Sub-total - Non-Current Assets

2 [Current Assets
(a} Inventories
(b) Trade Receivables

(¢} Cash and Cash Equivalents

{d) Short-Term Loans and Advances
&) Other Current Assets

14,960.68
13,769.80
1,274.58
1,417.29
92.21

[ 4072045

fons (g,

: TOTAL - ASSETS 37.967.64
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votes:

1. The above resuits reviewed by the Audit Committee have been taken on record by Emw Board ot Directors at their meeting helg on 12th November, 2014

2 The "Limited Review" of the standalone results has been completed by the statutory auditors of the company pursuant to clause 41 of the listing agreement, Consolidated financial resuits
incfude unaudited financials of two subsidiaries namaly Paramount Holdings Limited iCyprus and AEl power Cables Limited , United kingdom for the quarter and half year ended 30th
September, 2014 which have been incorporated as certifiad by the management of the respective companies .

3 "06196375 Cables Limiteg" {formerly AEi Cables Limited), United Kingdom is "in >a33mm:mzoz.. (&s per UK iaws) w.e.f, 28th February, 2014, Hence consclidated financial results do not include
financial of this company. in opinion of Management, it operates under severe long-term restricticns which significantly impair its ability to transfer funds to the parent. Administrator has sold
of business of this subsidiary and settled ; disposed off major part of Assets and Liab lies before 31st March, 2014,

4. Pursuant to changes made in AS-11 vide Companies {Actounting Standard) Amendment Rules, 2011, foreign exchange difference arising on long term foreign currency monetary items-FCCBs
used for acquiring depreciable assets has been adjusted with the cost of fixed assets and in other cases has been transferred to Profit & Loss Account, Exchange fluctuation on ECB hag been
fully transferred to Foreign Currency Monetary Items Translation Difference Account (FEMITDA).

5. The Company has published consolidated financial results in accordance with clause 41 of the Listing Agreement. Unaudited standalone financial results of the Company are available on the

Iy

Company's website Www.paramountcables.com and on the website of BSE {www.bseindia.com) and/or NSE (www.nseindia.com)

6. The standaione financial results of the company for the quarter and half year msuama 30th September,2014 are as follow : . { T Hacs)
Particulars . : Quarter ended Half Year ended Year ended
w.cbw.mau.h 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
{Unaudited) (Unaudited) (Unzudited) (Unaudited) (Unaudited) {Audited)
et Sales / Income from Gperations 9,302.57 10,337.69 8.001,58 19,640,26 17.677.82 40,267.22
Profitf{Loss) after Interest but before Exceptional Items A_M.mc.w.ws {925.17) AN_Nmu.mmv am.muw.c.: a.‘_h._.mov {6,954.61)
Exceptional ltems {Net}) : R (3.84) . (3.84) . (3,391.28)
Profit/iLoss) from Ordinary Activities before tax n.m.mc._‘.wcv (929.01) (2,733.69) (3,536.91) (5,141.60) {10,345.89)
Tax Expenses - ; - - - - - {2.55)
?2 Proiit/il.oss) , {2,607.90) (820.01) (2,733.69) (3,536.91) (5141.60)| _ (10,343.34)
7. Exceptional items include:- ' : { ¥ ILacs})
[Farticutars . : m Quarter ended Half Year ended Year ended
30.09.2014 30.06.2014 30.09.2013 30.09.2014 30.09.2013 31.03.2014
E:..mcﬁ#m& {(Unaudited} {Unaudited} (Unaudited) (Unaudited) (Audited)
-'Provision for Diminution in the value of investment in "061956375 Cablas . - - - - - (2,485.82)
Limited" (farmerly AEl Cables Limited), United Kingdom {in Administration) ‘ . ;
_ S 50
-'Provision for Doubtful debts recoverable from "06196375 Cables Limited" . - - - - (617.06) |en M W
{formerly AEI Cables Limited), United Kingdom {in Administration) W W .M
S— — | R
-Write back of creditors & other liabilities, provision for diminution in the value . - - 1,152.32 - 1.152.34 | ) =
of Assets (net) and Exchange difference written off arising from transiation of = .@r.mu.. :
firancial statements of "06196375 Cables Limited" (formerly AEI Eables m (o
A

Limited), United Kingdom

- Write back of share of cumulative loss in Paramount wires & Cables Limited oo 218.02 - 218.02
upon sale of all shares of Assaciate

i
L
BGUDREE AN S Wl

P L

: Total Exceptional items T 718.02 1.152.39 218.02 T a\wow.wm ©
1 [ - : A {7
ot
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12.

Outstanding 1% Foreign Currency Cenvertible Bonds (FLCRs) amounting to  6,770.18 lacs {equivalent to USD 10,92 million ) including redemption premium were due for redemption on 23rd
November, 2011 and are vet to be redeemed. A winding up petition has been filed against the Company on behaif of the the FCCB holders, wherein an interim order has been passed by the
Hon'ble High Court of Delni restricting the Company from alienation, disposal or creation of third party interest or charge on any of its immovable assets. The Company is contesting the case.
The matter is presently subjudice. m

Statutory Auditors of the cempany has repoited without qualifying their apinion n:ms_m:m attention to the following:

-The consolidated financial statements have been prepared on a geing concern cmmwm“ despite negative net worth, defzults in repayment of loan installments and interest to banks and other
working capital facilities from banks, recalting of credit fac 5 by a bank,default in redemption of Foreign Currency Convertible Bonds (FCCBs} and filing of winding up petition filed against

the Company under tha Act on behalf of FCCEB holders. The apprapriation of the said basis is inter-alia dependent on reschedulement of repayments to banks J[future course of action by banks
and outcome of winding up petition. !

- "06196375 Cablas Limited” (formerly AE| Cables Limited), United Kingdom is “in Administration” (as per UK laws) w.ef, 28th February, 2014, Hence consolidated financial statements do not
include financial results of this company. ;

-We have not reviewed the financial statements of two subsidiaries namely Paramcunt Holdings Limited, Cyprus, and AE! Power Cables Ltd., United Kingdom, whaose financial statements reflect
loss of T 9.94 Lacs, income of T 74,99 Lacs and expenditure of ¥ 84,93 Lacs for the ha!f year ended 30th September, 2014.These unaudited financial statements have been incorporated as
furnished to us by the management of the subsidiaries and our report is so far as, it relates to the amounts included in respect of these subsidiaries is solely on such unaudited financial
statements :

Company has been registered with the Board for Industriai and Financial Reconstruction (BIFR) under section 15 (1} of Sick Industrial Companies (Special Provisional Act, 1985 vide order
dated 31.10.2013, BIFR has restrained company from disposing of or alienating in any:manner any fixed assets of the Company without consent of BIFR.

During the gquarter and half year, depreciation has been rthe useful life specified in the Companies Act, 2013 and as per preliminary assessement of useful life by
the company. In case of existing assets, depreciation ha aining useful life of the assets. Based on the current estimates, assets whose useful life is already
exhausted as on 1st April, 2014, amounting to ¥ 99.25 lacs has been recegnised in the opening balance of Profit & Loss Account {debit). Had there been no change in useful life of the assets,
depreciation expanse for the quarter and half year ended 30th September ,2014 would have been higher by T 34,98 lacs and £ 50.76 lacs respectively

Segment reporting as defined in Acceunting Standard 17 Is not applicable as the Company operates mainly in one segment i.e. Cables,

-Figures for the previous period fyear have been regrouped & rearranged, wherever :mnwmmmm@_. Previous period fyear figures are not comparabie since it included financials of AE! Cables

Limited, United Kingdom and share of profit/ {foss) of Paramount Wires & Cables Limited (Associate). w..Q.., wQ;Q_ -
: ; §ATIO
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