PCL/S.E./BM/11/2016

The General Manager- Listing
The Asst. Vice President (Listing)
National Stock Exchange of India Ltd.
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East),

umbai-400 051

Sub: Qutcome of Board Meeting.
Company Code PARACABLES.

Dear Sir,

O PARAMOUNT
B

11.11.2016

This is to inform you that meeting of the Board of Directors of the Company was held today and the

following decision was, inter alia, taken thereat:

1 The Unaudited standalone and consolidated financial results for the quarter and half year
ended 30t September, 2016 along with Limited Review Report thereon, duly reviewed by
Audit Committee, were considered, approved and taken on record by the Board of directors.

Please find attached herewith a copy of the Un-audited standalone and consolidated Financial
Results for the quarter and half year ended 30.09.2016 for your records.

Thanking you.

For Paramount Communications Limited

/
W
nnu Sharma)
Company Secretary

Encl: a/a.

Paramount Communications Ltd
Paramount House

C-125 Naraina Industrial Area Phase-1
New Delhi - 110028

t:+91 11 45618800

f:+91 11 25893719-20
pel@paramountcables.com

www.paramountcables.com
CIN : L74899DL1994PLCO61295



JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA

Phones: 26511953, 26533626, 41750467 Fax: 41758467 email: mail@icandeo.org

ndependent Auditor's Review Report on Review of Interim Standalone Financial Resulés

To,

The Board of Directers
Paramouni Communications Limited
New Delhi

1.

4.

We have reviewed the accompanying Staternent of Standalone Unaudited Financial Resulis
of Paramount Communications Limited {(the ‘Company’) for the quarter and half year ended
30" September, 2016 {the ‘Staterment’), being submitied by the CTompany pursiant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguiremenis) Regulations,
2015 (the "Lisling Regulations, 20157 with the stock sxchanges, This Statement s the
responsibility of the Company’s Management and has been approved by the Board of
Direciors, Our responsibility is 1o issue a report 00 thig stalement based o Hur review.

We conducted our review in accordarnice with the Siandard on Review Engagements (SRE)
2410, “Review of Interim Financial information Peiformed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India This standard requires that
we plan and perform the review to obtain moderate assurance as o whether the financial
statemenis are free of material misstatement. A review is limited primarily fo inquiries of
company personnef and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have nof performed an audit and accordingly, we do not express
an audt opinion.

Without qualitying, we invite attention to the following:

¢« The accompanying financial statements have been prepared on a going concerr basis
despite negative net worth, overdue in repayment of loan installments, inierest to banks,
working capital facilities from banks, overdue in redemption of Foreign Currency
Convertible Bonds (FCCBs). The appropriaieness of the said basis s inter-alia
dependent on Company's ability to generate profit in future years and meet its financial
obligations and also dependent on induction of financial invesiors in the company and/or
joint venture with foreign companies.

Rased on our review conducted as above and subject i

s From quarfer ended 30th Sepfermnber 2018 company has nof provided for inferest and
other dues on borrowings from banks which have bscome NPA accounis as per hanks
classification and for which it ras not received any sfatement from lenders or in respect
of which interest has not been charged in the stafemenis provided by the fenders. In
absence of the relevant defails and information with respect fo computation of un-
provided interest liability and other dues, we are unable o quantify ifs possible effect, on
the staterent in respect of above maiter.

Till 30th June, 2016 and previous year/periods, Company was providing interest and
other dues on borrowings from banks which have become NRPA accounts as per banks
classification, as per best estimates of the management.




5. Except for the possible effects of matier stated in paragraph 4 above | nothing has come to
our aitentior that causes us to belisve that the accompanying Statement, prepared in
accordance with the Accounting Standards specified under Section 133 of the Companies
Act, 2013 read with Rule 7 of the Companies {Accounts) Ruies, 2014 and other recognized
accounting practices and policies, has not disclosed the information required to be disclosed
i terms of Regulation 33 of the SERI {Listing Obligations and Disclosiire Requirements)
Regulations, 2015 including the mannes in which it is to be disclosed, or that it contains any
material misstatement.

For JAGIHSH CHAND & OO,
Chartered Acbountanis
LFirm RegNo: 000129N
'} .

Place of sigiing: New Deitd ’ S
Date: 11" November, 2018 {(Fravesn Kumar Jalr
Partner
W No. 085628




JAGDISH CHAND & CO.
CHARTERED ACCOUNTANTS

H-20, LGF, GREEN PARK (MAIN), NEW DELHI- 110 016, INDIA
Phones: 26511953, 26533626, 41759467 Fax: 41759467 email: mail@icandco.org

independent Auditor’s Review Report on Review of Interim Consolidated Financial Results

T,

The Board of Birectors

Paramount Communications Limitad
New Delkd

We have reviewed the accomparnying statement of Consolidated Upaudited Financiai Results of Paramount
Communications Limited {'the Company '} and its Subsidiaries for the Quarter and half year ended 30t
september,2016 (“the Statement”)being submitted by the  Companv pursuant to the reguirement of
Regulation 33 of SEBI { Listing Obligations and Discioswre Reguirenients } Regulations, 2015, This Statement
is the responsibility of the Company's Management and has been approved by the Board of Directors. Our
responsibity is to issue a veport on the Statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement {SRE)Y
2410, "Review of Interim Financial Information Performed hy the independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review
o obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to financial data and
thus provide less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Inter company transactions have been eliminated based on information provided by the managenmeant,
Without qualifying, we invite attention to the following;

{a) The accompanying financial statements have been prepared on a going concern basis despite negative
net worth, overdue in repayment of loan instailments, interest to banks, working capital facilities from
banks, overdue in redemption of Foreign Currency Convertible Bonds (FCCBs). The appropriateness
of the said basis is inter-alia dependent on Company’s ability to generate profit in future years and
meet its financial obligations and also dependent on induction of financial investors in the company
and/or joint venture with foreign companies.

(b} The Consolidated financial statements do not iiclude financial results of “06196375 Cables Limited”
(formerly AEI Cables Linsited}, United Kingdom since it is "in Administration” (as per UK faws) weelf,
28th February, 2014 and at present under lguidation.

(c) We have not reviewed the interim financial results of two subsidiaries namely Paramount Holdings
Limited, Cyprus, and AE! Power Cables Ltd, United Kingdom, whose interim financial statements
reflect total revenstes of Rs Nil and total Loss after tax of Rs 0.42 acs for the for the half year ended
30 September,2016  as considered in the consolidated financial results. These interim financial
statements have been incorporated as furnished to us by the managementi of the Subsidiary
Companies and our report is so far as, it relates to the amounts and disclosures included in respect of
these Subsidiary Companies is solely on such interim financial results.



d. Independent auditors of Paramount Holdings Limited, Cyprus (Subsidiary Company) in their Audit
Report for the year ended 31st March, 2015 have drawn attention to the fact that the financial
statements have aot been prepared on a going concern basis since it is the intention of the
Management to liquidate the Company as soon as arcangements can be made. Financial staterents of
Paramount Holdings Limited, Cyprus for the year ended 315t March, 2016 were unandited.

5. Based on our review conducied as above and subject to

»  Fron quarter ended 30th Septernber 2016 company has not provided for interest and other
dues on  borrowings from banks which have hecome NPA accounis as per banks
classification and for which it has nof received any statement from lenders or i respect of
which interest has not been charged in the statements provided by the lenders. In absence of
the relevant details and information with respect fo computation of un-provided interest

liabilily and other dues, we are unable to quantify its possible effecton the statement in
respect of above matter

T 3060 June, 2016 and previous yeai/periods, Comparty was providing interest and other
dues on borowings from banks which have become NPA accounts as per banks
classification, as per best estimates of the management.

6. Except for the possible effects of matter stated in paragraph 5 above, nothing has come to our attention
that causes us to believe that the accompanying statement prepared in accordance with the aforesaid
Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts)Rule , 2014 and other recognized accounting practices and policies generaily
accepted in India, has not disclosed the information required to be disclosed in terms of Repulation 33 of
SEBI ( Listing Obligations and Disclosure Requirements } Regulations, 2015, including the manner in
which if is to be disclosed, or that it contains any material misstatement.

For JAGIDISH CHAND & CO,

Chartered Accountants

Firm Reg.No: 000129N -
72N

Place of signing: New Delhi ! i e
Date: 1ith November, 2018 {Praveen Kumar Jain)
Partper- -
W Mo, 085629
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